ORDINANCE 17-20

AN ORDINANCE OF THE CITY OF ROSWELL AWARDING RFP 18-001 TO MASON
HOLDINGS LLC. FOR THE PURCHASE OF THE FISK BUILDING LOCATED AT 327 N.
MAIN STREET.

WHEREAS, the City of Roswell, New Mexico, owns property at 327 North Main
Street that is being considered unnecessary for the City’s operations; and

WHEREAS, the City of Roswell issued RFP 18-001 to solicit proposals for the sale
of this property; and,

WHEREAS, the City accessed all bids that were submitted for a bid that best
benefitted the City the most with respect to the City’s Comprehensive Master Plan; and

WHEREAS, the City determined that one bid meets the criteria listed in RFP 18-
001; and

WHEREAS, the City sale of the property pursuant to RFP 18-001 is in the best
interests of the City.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL AS THE
GOVERNING BODY OF THE CITY OF ROSWELL, NEW MEXICO, that:

SecTioN 1.  Description: The property is described as the Fisk Building located at 327
North Main Street, Roswell, New Mexico, to Mason Holdings LLC.

SECTION 2.  Buyer: The purchasers of this property is “Mason Holdings, LLC.”

SecTioN 3. Terms: The purchaser of the property will need to renovate the property
according to the criteria listed in RFP 18-001. Payment will be thirty thousand ($30,000)
dollars. The effective date of the sale shall be October 29, 2017.

SECTION 4. Value: The amount of the sale is for Thirty Thousand Dollars ($30,000). The
repairs needed to ensure the continuing viability of the building outweigh its appraised
value of One Hundred and Sixty-Five Thousands Dollars ($165,000), as further described
in Justification of Cost of Purchase, attached hereto.

SEcCTION 5. Purpose: The sale allows for the disposal of excess property owned by the
City. The City of Roswell has determined that there is no need for the structure in the future,
as only private investment has the flexibility to make the necessary repairs to revitalize the
structure to ensure the continuing viability of the building and make it a beneficial addition
to the Roswell downtown. In addition, the sale of this property is beneficial to the City
because the proposed use of the building will be for uses that are called out in the
Comprehensive Master Plan. This ultimately allows the City to increase its tax base
providing space to attract commercial development.

SEcTION6. Repealer: All ordinances or parts of ordinances in conflict or inconsistent
herewith are hereby repealed to the extent of such inconsistency. This repealer shall not
be construed to revive any ordinance or part of any ordinance heretofore repealed.






